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.of 88 years without loss to

| This booklet shows how
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rendered without
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Bond secured 8% gold
notes due January 15,
‘1923, of Louisville Gas
& Electric Company,
which owns and oper-
ates without competi-
tion the entire gas and
electric business in the
City of Louisville, Ky.,
together with the
steam heating business
in certain districts of
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THULLS

on Way to Higher
Levels

New York, Oet. 5.—The stock mar-
ket continved in bullish eontrol in to-

(day’s trading, and anhouyh there l\:oro
YAnces eRe

| reactions after early a
| recesnionn were to be consldersd as nut-

ural incldents in a bull market, in which
| constant variations In prices must be

| expected on the way to higher levels.
The most important feature was that, in
| wpite of the unfavorable bank state:

| ments on Baturday, the supply was

neant,
The publie utilities were directly in-
| fluenced by election posaibilities? Con-

solldated Gas moved 2 points, to 8714,

und there was n good demand for
Brooklyn Union Gias and for the lecul
transportation issues,

Iu the genernl market, interest con-
tinued to be concentrated to & good ex-
tent in the raflroad issues, St. Paul

common and preferred both moving up
to new high levels for the year amd
HSouthern Railway being bought by some

' of the strongest interests on the street.

| Kaneas and Texas was uf‘e?:]l:::k!;

of the publication of the reorganization

weak, dropping 2 points in ant

plan carrying a heavy assesament,

Baldwin, advanced ¥, to 112%.

8harp upturns were recorded in Beth.
jehem Mteel "B and Hepublic. Mexi-
can Petroleutn lwungl over & wide range,
advancing 2‘?‘; to 1RO, and then re-
acting to 1874,

TRACTIONS LEADERS
IN LOCAL TRADING

{Substaruial Gains Made by
Group—Brill Off Two
Points

Business on the local exchange again
radiated around the traction issuen, the
petitlon to inerease fares by the Phila-
delph!a Rapid Transit Company doubt-
less Leing the influence which sent that
issue up a balf point from last night's
closs at the opening of the nession,

Before the first twenty minutes of
trade, more than two thousand shares
had changed hands, Oune block bpeing
of f{ifteen hundred shares at 17%. In

the second hour, wixteen hundred shares |

had been taken at from 18% tolD4.
Thix ropresented a gain over yesterdny
of 1%, The opinion of brokers weems

to be that favorable apetion will re- |

witlt at tomorrow's hearing oo  the
straight (ve-cent fare.

Union  Traction and  'hiladelphin
Traction came in for @ share of at-
tention. the sales of the former running
to nenrly 800 shares, Doth issues were

murked up.,  The recent strength

these jusues has sent each considerably
 above the lows of the year.

" Lnke Buperior wakened up after be-
Ing dormant for some tle, poseibly in

anticinntion of the directors’ meeting |
tomoarenw, Flghtosn hundred shares sold |

ut 1Yy, followed by mnother maie, of
400, ot 11.  Brill was off 2 points, at
40,  Phi'adelphin Electric wax fiemn at
121 to 207, the preferred receipty sell-
' inf at o new high, 2074, up 5 from last
nale.

The largest trapsactlons in the bond
weetion of the exchange was in Electrie
and Peoples 4s, more than $30.000
ichnnsln; hands at a galu of a poiut.
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l Financial Briefs ]

Robert W Callioun has become amos-
clated with Blddle & Henry In thelp
bond departinent,

The Kerr Lake Mines Co., Ltd, for the
year ended August 11, reports surplus
after expenses and taxes, of BH16.0RG,
equivalent to $1.63 a share sarned on the
600,000 shures of capltal ptock, as

esompursd with surplus of $632,153, or

$1.08 & share in the preceding year.

The linols Central Rallrond Co. has

applied to  the Interstate Commerde
Commission for authority 1o areate an

equipment trust fund to the amount of

$10.615,018, to buy locomotivis and ear
and to iswue for that purposs equipmen
trust certificates,

The avernge price of twenty aective In.
dustrinl stocks Incr ased .75 per cent

yeaterday to B5.25, while twanty ralls

roands advanced .02 per cent to 84.30,

Parsly Bros, & Co, wnnounco that |

Ralph Pole his become wssocinted with
thelr bond department

The New York Subtreasury lost #3,-
185,000 to the banks yesterday, mak|n1
A Cas net loss #ince Friday o
§$0,049,000,

BANK CLEARINGS

Dank clasrings today compared with same
day Inst two voars
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Early Reactions Only Incidents

% |
21!&4'%1;;

___Com

WL v v

STOCK EXC

HANGE TRANSACTIONS
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Balea In#
? . Advance Mumely

0 Ajax Rubber....s .00
« Alnska Junsau O M..
T Allled Chemy & Dys. .,
7 Allled Chem & Dyeo pf, 00

ano
S00
a0
aen
ano
100
106
o
son
a0n
170
LL1)
o
800
1000
o
400
1890
100
1o
LT ]
100
1300
TAmMm Emalt & Ref pf... W
100 g Am Smelt & Bec pf A T4
30% 3 Am Ste¢]! Foundries, .. #8l§
100 ¢ Am Steel Fdys pf.... §8
100 1 Am Sugar Raf...
1400 10 Am Sumatra _Tob.....
8 Am Tel & Tol........
0 20 Am Tobacco ..... LELE
3400 20 Am Tobacco B.......
400 7 Am Woolen .,.......
480 .. Am Zino Lead & Smit 12
190 8 Am Zino Lead & 8 pf 40
1300 4 Anmconda Copper. ...
100 4 Anso Dry Goodn......
180 g Asno Dry Goods st pf 58
200 g Atch Top & Banta Fa R0l4
200 5 Atch Top & 8 F pf.. TA%
00 . Atlanta Bir & Atlantic 124
1 Atlantle Const Lina... 100
100 . Atlantle Pritu,,,,.... 18
1000 10 AtLIGUIf A WTIESH, 150
200 T Atl Refining 7% pf... 108
3480 380 Baldwin Locomotive. 11334
M . Baltimore & Ohlo, ..
e 4 Baltimore & Ohlo pIf..
800  a Barrett ,..,......
100 7 Barrett pf.,,.,0000...0M
180 . Bethishem Motorn. ...
1590 5 Bethlehem Stes] B. ... N%
+« Brkiyn Ranid Transit 128
800 .. Briclyn RUT ctfn of dep #'§
100 «« Beklvn Unlon Gan.... §
100 7 Buffalo & Susq.......
490 10 Burnm Bron.......... ]
500 .. Butte Copper & Zino..
s00 . Butterlok ............ 1
200
100
100
a0n
2500
100
2400
100
1100
200
im0
1000
Yooo
5700
1200
300
bl 1]
ano
Aon
100
M40
1ano
llqu
100
00
Wan
100
109
%M
200
200
1enon
169
400
100
100

«. Cadde Cantral O & R.
6 Californin Packing... 83
.. Caljfornia Petroleum.. 27
10 Canadian Pacific
8 Central Leather...... 4
T Central Laather pf.... M
4 Cerro de Panco Cop..
4 Certaln-teed Prod... ..
10 Chandler Motors
4 Chesapeak~ & Ohlo. ..
«+ Chieago & Alten, .....
» Chicago & Gt Weant, .,
2 Chicago & Ot West pf 2%
«« Chicago Ml & Bt Pp. ., 4
. Chicago MIl & 8t Pp pf 65
0 Chienmo Northwestern B4
A Chi Pnaumatic Tool..
. ChIRT & Pae......., 40K
0 Chi RT & Pac 8% pf 1%
TCh N T & Pac T'% pf Ml
T Chl Bt P Minn & O p
. Chile Copper..ovvvie
150 Chino Copper......

.o Clev Cln Chl & 8t L., 60%
B Clev Cln Chl & St L pf 88
4 Cocm-Cola .vovinnasss 1
, Col & Southern.,....
4 Col&Solstpl.......
8 Columb Gas & Elec. ..
1 Col Grephophone..,..
4 Comp Tab Records...
% Consolidated Clgar. ..
7 Connol'dated Cas,,..

3 Consolidated Textllen, 28
2 Con Interstats Cal M,
8 Continenta! Insurance 68

T Tontinental Can......
GTon 4 Corn Products Ref. ...
40 2,00 Conden & Co.........

30 8 Crucible Steel..... i
L] ] vo Cuban Cane Sugar. .
1000 7 Cuban Amer Sugar..
100 .. Debeors Cone Min Ltd 24
00 ® Deluware & Hudson,.108

830 .. Denver & Rlo Grande.
2300 ., Denver & Rio G pf...
00 1 Dome Mines..... .

a00 8 Endicott-Jolinson v
M .. Elk Horn Coal...... .
N0 Brle .. cienine
L 'LL e Erfe 1ot . ciieenrans
0 . Erle 2dpf..c...n.. e 1

147 A Famous "ayern L., ...
100 A Famoun Mavers pf.,
100 7 Federal Min & Smit pf 23
1aon A Fisk Rubbor....... ¥
as «. Proeport Texam...... 23
KOO .. Greton Wma & Wig. .

200 6 Genern! Clgar, ..

100 b General Eleotrie......

17 1 General Motors..,....
100 & Genaral Motors pf....*75
2400 8 Goodrich B F........ 81

1100 5 (ireat Northern pf.... 50
100 4 Gt Nor Ore otfa...... M
500 4 Hnpkell & Barker Car 0@
400 .. Houaton Ol Co.,.,. ...
0800 1 Hupp Maotor Car......
4% 7 lllinols Contral.......

200 o0 Indinhoma Ref.......
1100 4 Inspiration Con Cop..
200 .. Inter Con Corp......
1800 .. Inter Con Corp pf.

. 800 .. International Nick

ano «. Int Mer Marine..,.... 92

Boe ¢ Int Mer Marine pf....
100 1 Int Mo Trust 1st pf..

100 . International Paper...
100 @ Inter Paper pf atpd. ..
1400 . Invinc'ble Qll Co

400 7 lowa Central. ..
100 .. Iron Producta.,

3000 .. Island Ofl.......
4on0 .. Kansas City Southern
200 4 Kansan City Bo pf...

1300 4 Kally.Spg T....

BT Kelly-Spg T rtn....

1900 2 Kennecott Copper.....
1200 1,20 Kevatone T & R......
J00 <. Jawa] Tea pf...vov.es
100 2 Jonea Broa Tea.......
400 f# Lackawanna Steel, .. .

600 . Lacledo Gas of BLL..

100 .. Lake Hrie & Weunt. , ..

100 .. Lake ¥Wrie & Went pf. 37
400 3.50 Lehigh Valley........ 5314
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Les Rubber Tire..... 20
Loft Corp.uyvyncunaiss "
Joewe Co.uviuivenine NG
Loone-Wiles Blscult, ., 4114
Loulsville & Nashville107%
Mackny Com.......... %

Mallinson & Co......100%
Manatl Bugar....,... M

Manhattan Elev guar. §0

Mariin-Parry ris...... 94

+ Maxwall Motor,..,...

1]
Maxwell Motor 1st pf 11
Maxwall Moter 24 pf & .
Max Mot ist pf otfs, . 11
::::l:‘e’nn Petroleum. . .ln
Middle Biates Corp... 10
Midvale Steel & Ord., 78
Minn & 8t Louls,.,.. ™
Minn St P& StE M. 88
Mo Kansas & Texas..
Mo Kansas & Texas pt 11
Missouri Pacifie,...., 30
Missourl Pacific pf.... 88%
Montana Power. ..
Montgomery Ward....
Natlonal Acme...... . B
Nat Aniline & Chem. .
Nat An & Chem pf... B4
National Con & Cable 1%
Nat R R of Mex 1at pf 16
Nat L R of Mex 84 pt 8%
Nevada Con Coppar.., 11%
New, O Tex, & Mex, ... W4
New York Central..,. 79
New York C & 8t L., 51
New York Doek...,. 274
New York Dock pf... 48
New York N H & H., 3%
New York Ont & W,. 3714
Norfolk & Western.... 1013
North Ameriean.,.,.. §0
Northern Paoifte...... WK
Nova Scotle S & C... 415
Okln Prod & Ref. ..., 4
Ontario Silver Minlng, §
Orpheum Clroult. ..., 8%
Otln Bteal, . 5,000, 3004
Owena Bottling Mach, 48
Pacific Devel Corp... 28
Pacifie Gap & Elee, &, 40%
Pan-Amér Petrol.,... M
Pan-Amor B.,.. 0000 B
Pennaylvanin R R., .. 43%
Penn Beaboard Steel. . 31

.+ Peoples Gas Chionge . 4014
. Peorln & Kastern,.,.,, 174
. Pere Marquette....... 80%

Pere Marquette pf.... &7
Pere Marq prior pf... ¥%
Philadelphin Co ..... 804
Phillipn Pet.......esy 3003
Plerce-Arrow Motor, .. 81}
Plerce Oll....... ceaey 1056
Piarce Oll pfo.vicv.is B8
Pitts Coal, .,.. viasnss B8
Pitta Coal pf......... B8
Plttaburgh & W Va.., a8
Pitts & Weast Va pf... 50
Pond Creek Coal..... 187
Pressed Btesl Car,.... ¥0%
Pressed Hteel Car pg. M4
Pub Serv Corp of N J 87
PUllman .oeversoses 1138
Punta Alegre Bugar.. 70%
Pure 011 Co.vvvvneias B9
Pallway Steel Hpring. 98
Ray Con Copper...... W%
ReRAINE . evvvvvnnnge. DB
Reading 24 pf..yv...0s 48
Remington Typewriter ::!‘

. Replo Bteel...,....

vou B2
Republio Jron & Eteel, ::Tfi

. Republic Motomtruck. .

Royal Duteh N ¥....
8t Joseph Lead,...... 1444

. Bt Louls Ban Fran.... 33%

8t Louls San Fran pf 474

. Bt Louls Southwast. .. 883

St Louls Southwest pr 42%
Saxon Motor..,.,.... §l4
Beaboard Alr Line.... 1%
Seabonrd Alr Line pf. 2045
Bears-Roebuck .......A18
Beary-Roebuck pf.... 1000
Shell Transport....... 83
Singlalr Oll....c000.. 38
Sloss-Bhef® ... ........ 08
Southern Pacifie,.... 10044
Bouthern Rall,.....oy 833%
Southern Rall pf..... 861§
Htandard Oll of N J,. 020
SBtard Ol of N J pf.. 1064,
Steel Tuba Co pf..... B3l4
Stewart Warner Hp.. 31
Btromberg Carb...... 734
Studebaker .......400 99,
Buperior Oll Corp.... 18§
Ruperlor 8teel,....... an
Tenn Cop & Chem.... 07§
Texan CO,..ovavanses 1%
Texas & Pacifio...... 304
Texan & FPao C & 0., 8%
Third Avenua...... o 1
Tubuoco Products,... 0%
Transcontinentul OIl., 1244
Transue & Wms Btoal®i2i
Union Bag & Paper.. 86
Unlon Ol ..ovienuses B
Union Pacitte ....... 1285
Union Pacific pf...... 04
United Alloy Steal,...*37%
United Clgur Stores..170
United Fruit ...... 303
United Rwy Invest... 14
Unl Rwy Invest pf.,. 283
Unlited Retall Sioren, , 745
JRCIP & Fly.... H}
! B8 Food Produois... 824
!B Ind Alcohol,...., M4
8 Realty & Imp... 02l
8 Hubber ,........ 0%
U 8 Rubber 1st pf,,.108%
U S BStoel ..vvvvinee BBY
U 8 Steel pfo..o..... 1071
Utah Copper......... 83l
Utah Be0. . vvverness Fib
Vanadium Corp....... 844
Va-Carolina Chem..., SAJ
Vivadou Ino. ... .vev,. 137%
Waboesh ,....c00000

Western Maryland. , .. 1844
West Mearyland 24 pt 21
Wentern Facifle..,..., 88
Western Pacifio pf..., 7315
Waentinghousa I£ & M. 475
Westinghouse A Brake 09
Wheellng & L E..,., 184
Wheellng & 1L, ¥ pf.. 28
White Motor........, 48
Wicl Spenc Steel Corp 10%
Willys-Overland ..... 11}5
Willys-Overland pf... A8
Wilson & Co,coveveve 003
Worthington Pump,.. 01
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TODAT'E OPENING QUOTATIONS

—_—

COTTON MARKET

New York, Oct. 5.—A continuntion
of yesterday's covering movement, _tu-i
gether with trade and forelgn buying,
and firm Liverpool cables gave the cot-
ton market a firm oneniog toda
were unchanged to 32 points b
Later, the offerings incrensed, espe- |
elally In October, due to notlees on sove | Bjige,
| eral thoussnd bales, which were in cir- |
[ ealation, and prices eased
Lp initial levels.
Renewed ecovering and spet houwe | cars.
support at the Jower levels opuked 0
second wtrong upturn, which b
o'clock had carried the list a
points over vesterday's elowe.
Cotton receipts at the porta for the
day are estimated at 50,000 bales, com-
pared with 43,330 bales a week ago and

points under t

37,350 bales a year ago.

Tost. Today's
r-llnll“u apell

Oclober ...+ 22.2% 20.28
Ill;r:m‘--r RACONE & 5.:1.5"
JRANUATY «cavions 40 ?l 31.32
Murch  voveven o @000 W,
Moy Fraeaeess SOBN .m,u
JUIY o crerseeaes 20,98 80,

GRAIN MARKET

Chlengo, Oit. b.—Free coveriog by
loca! whorts caused a quick and sharp
recovery in wheat thla morning after

the market had lost further

the outset. The Initia] «declines were
due to scattered selling by commission |
houses, Hears aswerted that there wan
40.508.071 | |ivtln in the situstion to enmcourage in-
; vestment purchasing for a permapent
upturn. Later, priecs sagged from the
Ctop, Keerlpts wero O4d corw,
X l:entm’l?rw o n:td tl.;t l}x to 81,03,
againg ; e "
and advanced to $1.97. H’ueh
quoted at §L.01% to st the

o ) -

/

fulerllux'n last
price, and rose to §1.0414,

An oversold econdition was apparent
in corn and on buying by shorts prices
turned Armer following lowses early, He-
ceipts were (120

om n'_lodity_ﬁfarka-l; | |

| and |ater sold at 87ec,

Muy opened
higher, at 88%e, and

maved up to

to 20| cember by local shorts aud of Muy by
| eomminsion houmes, eccipts were 16D
December opened at G4%¢ to 0474e
and later sold at a net ndvance of Sfo
noted ot B0c¢ to

0B74c at the start and luter sold at

net galn of Be, at 60%c,

MONEY-LENDING RATES
NEW YORK—Mon y on

Z

o | per cent for lending and renewing. "
PHILADELPHIA—Call

=
2

3

-4

6 per oent}
commercial paper,
thres to wix monthe, 8 Ler cont.
(Note—These
quotations, na the legul rute of Inters
eat (n the atate of Prunaylvania is fixed
iretmnlum and coms
or thirty to ninet

L IRREIE e
. tatieso
= . -

M
R
- g wisT M
- M Reer

at 6 per cent,
mission, time money
days, |la loaned at & to ¥% per Cd'lz
while sommereclal puprr, from three ”:
slx months, Is belng offered ut § to §

Liverpool Cotton

collon Was
qulet todpy, with prices steady on*the |
basle of an advance of & pointe fop mid- |
dling wt 18234 Halow wery 3000 bales,
Mecoiptn were
| Futures were quiot in the enrly de Iému

American, mlﬁ lin

A rlein, |

Ih’:ﬂ } 51'|1'lldi Ing,

s il

busheln of wheat

Oats also rallied on buying of De. | *00%000.

emand ...
Cars Needed for Moving Grain

Chinago, Oct. b-—Carn for gran nre
not equal to demand
nearer (o needs than at any time
months, Loadings west of the Missourl

otober opened at an advance of le, | &re Incressing, hut the
at D2¢, and later sold nt U2%c. Diee | grain shippers will require & greal many

- BO%%e, | thousand cars, Much
e at the cloge 5-uterrfn « | Gulf, whioh makea rethrn of cars slow,

l,z- and muny come back
month, Galveston cleared aver 7,000,000

to dou

aln goen to the

eMecting the exch

LF

e e
e —

List Active Despite Pressure
Against Some

Issyes

New Yotk, Oct. §.—Btrength and
activity prevalled in a large number of
fssues on the Proad Street Curb. Some
stocks were again under pressure, mak-
ing the market irregular In its move-
ments,
Intorest was attached to trading in
Goodyear Tire preferred, which sold at
72%. General Asphalt was in fair de-
mand, moving up from B1 to B2. There
war A moderate amount of business in'
White Oll at 224 to 23, Carlb was
one of the strong features, moving up
I’Iam 1215 to 13% an large transac-
tions.
Tobacco stocka were active, Tritish-
Amerlean Tobacco ranging from 131%
to 18 and Philip Morris selling at 07
Hweets Co, wan in' good demand,
with sales at 2 to 214.

Simms Petroleum and Ryan Consoli-
dated were both heavy.
Petroleuin (pew) sold at 16 to 1074,

INDUNTRIALS
High
as‘no Col _uyiisicvisin .
t-Amer Tob coupons., Ig\t
Uen  Amphait ... ... i)
Du B plaginieipiodiuasnd n
Du Pont oref ... .0000 1
Gondyear re pref ..., 72
Haoreulen PP e vieve g
inter Produots ..oviiiins
Max Chal A.iv.oooiveiae B3
la1 Chjnl . O ST 104
Tr' 0 i ainasiy 184
illp Moreiw ...oo00000 7
epfection Tire .oooivei.. P8
ubmaripe Boat ......... 12
fweete Co ,...... 0000004 %
I' 8 High Speed Tool..... any
J B OBURAT s enpihased i
'nited Profit Bharing ... N
Wayne Coal .....ivuvee %

INDEFENDENT OILS
Ailed Ol ..iioiiiinnans n

\rkansas Nat CGas
Woston Wyoaming .
Jarlh Syn

L Herv 'iﬁ:" ‘otts

oy de  France ...
Immas Pt .......0
Vikelly Ol yuuuns
'on_; Ranger .....
n Te
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FOREIGN EXCHANGE

New York, Oct, §.—~Forelgn exchunge
in lrregular at the opening, with an-
Y“er sharp decline for lire.
wovirtunlly unchinged from the close

<tardny. Homndinnvinn

' featad gra:uer strength, Christianin
polnts and Copenhugen a

ng up 1
‘te amount,
Quotations waere:

Demand sterling 3,484, cables 3,408,
anc cables 0.60%, checks 6.68%% ; lire

iblen 4,10, checks

4.00% ;
6314 ; Bwiag cables 18,05, checks
sigian eables 7.08, checks 7,06 ; pesetns
(blom 14.89, checks 14.67; Btogkholm
\blea 10.05, checks 10.90; Christiana

iblem 14.00, chocka 14.06;

ibles  14.00, cr.am“ 14.00;

thles 31 1-8, checks
Gurllni‘ waa fractionall
s Airat hour of dealings {n

~ichan markel, lire alao recoverad
/mae firmnesn, while marks showed an
nnier undenuz.‘ Damand sterling wan

0% 3 franc cables 6.69,
heoks 6.68: lire cablem 4

1% : marks 1.81; Argentina 120,80
YEBTERDAY'S FINAL QUOTATIONS

408, cables
Hteri Fra
Nea o aae

Hterling Yrance

wmand ... l.ll'!‘& LN L]

ablen .00, BAD

t!larﬂn‘r Prance
. B4 it Hn

ables ... B.40 afn

Todd Shipyard Doubles Shares

| New York, Oct. 6,~8lockholders of the
Todd Sgl'l?l'll"ﬂl Corporation have voted
le the shares authorizged from
116,000 to 832,000 no aw to enable pay-
ment of the 100 per oant atock dividend
uimn all stock outstanding.
B¢,000 of the 106

On June 2nd, 1920, we advertised In these columns
“BARGAIN DAYS IN BONDS

call, beth "
clanson of collateral, openid toduy nt 7 Railroad issues their lowest in Fifty yoars.

These lssues Have Since Advanced Ten Points

Under the incressed rates and the Economles of Corpérate
nominal management the position of the railroads Is more secure now
Il than for some years past.

Therefore, we repent, that “Nent te Liberty Bonds the most
attrastive Investmants are

OLD LONG TERM RAILROAD ISSUES”
Assuring substantid} ineome and further appreciation

Let us submit offerings

EDWARD V. KANE & Co.

MORRIS BUILDING
Philadelphla _
 Established 18 [”' i,

:-:::de in less than 30 da

nternationnl
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Bad Debt Losses

Paid as They Occur

The Special “Interim Payment’’ Policy of
The American Credit-In
mits the Policyholder to rec
from us as many times during
" period as covered Excessive

The Detroit Gear and ‘Machine Co., of
Detroit, write us as follows:

“We wish to acknowledge receipt of your draft for
$18,005.00 given to us by your representative this
e f a loss which
“This ent is in settlement of a loss which we
sustain o,r:nu debtor who enjoyed the very hi'h?n rat-
by the mercantile agencies; the payment is also
ys since the loss occurred.
““We are able to make this recovery from you now by
virtue of the Interim Adjustment feature of your policy,
which must be very attractive to anyone extending
. credits,”’
Another letter is that from the J. C. West
Lumber Co. of Cincinnati, who write:

““We beg to acknowledge the receipt of your draft for
$3765.90, which has just been given us by your rep-
resentative,
““T'his prompt settlement which is in accordance with
the Interim Adjustment feature of your policy enables
us to have the use of this money in our
and all future claims under the bond are still covered.”

If you are a manufacturer or jobber, you too will benefit
immeasurably by this broad protective service.
fail to look into the matter—write or phone for the full
particulars roday.

Payments to Palicybolders about $10,000,000.00

%o AMERICAN CREDIT-INDEMNITY CO.
E.M. TREAT. presiognt

ISSUES STANDARD UNLIMITED POLIGIER

w. J. Marphy.. Manager.

J. F. McFadden, General Agent

Mutusl Life of New York Bildg.

Phone—Filbert, 5503
Philadelphia, Pa.
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WHEN “STORM SIGNALS” FLY
IT'S NO TIME TO TAKE CHANCES

ANCIAL conditions at the pres-

ent time are not what could be
called stable. In many lines big profits
are being made, but in general, prod
tlon is not what it should be and there
is a spirit of unrest in both business

and labor.

This is not pessimism, nor on the other

hand, is there any occasion fo

if your business is well protected.

But is it?

If a crash should come, in what condition
would your accounts be? Are you sureof them?

There Is a way to be sure—absolutel
OQur Unlimited Credit Insurance .
insure and protect you against loss from ‘bad
debts, Better ask for particulars before, rather
than after. There is no obligation.

emnity Co., per-
receive ymz;tn

business actively

ACCIDENT COMPANY LTD.

R. A. IRVING, General Agent

Fhone Lombard 4016 PHILADELPHIA, PA.

080 410
NOON QUOTATIONS

#37 shares outstandin
voted unlnlmounlr in favor of the In'-
ere The time place and manner of |

unge of prosent cer- |
tifieates for the new will be annouesl in
| about two weeka,

Our Judgment Verified

To Holders of

French Government

5% Premium Loan of 1920

On September 16 Series 597 and 617 were drawn
for payment, All bonds carrying these series num-
rs are repayable on presentation on or after Novem-

be
ber Ist at | %,

We are willing to purchase drawn bonds from today
at the rate of the day. Holders can thus insure
themselves against any fluctuations jn exchange be-

tween now and November |st.

I'I' the holders prefer, we will accept bonds for collec-
tion and make remittance at the prevailing dollar rate
for the franc as soon as we reccive advice from Paris
that our correspondents have received payment,

~ A.B.Leach & Co., Inc.

Investment Securities

115 South Fourth Street, Philadelphia, Pa.

New York Chicugo Boston
Minneapolis  Baltimore Pittsburgh

| e ———— o

820 La Fayetta Rids.

S -

Statistics Sh

Broad and Ches
Y v

n

ecker & Co. |
bars of Pl Bukm

ow That Most

cstates of $5000 or wmore are diasipated in o
few vears where there is no trusteeship. We
issume the responsibilities of a trustee, which
assures the future of thase you wish cared for,
A consultation with ys may set your mind at ease
on many of your financial responsibilities.

REAL ESTATE TRUST CO.

OF PHILADELPHIA
ut Sta,

NUT

PENNA, TAX FREE
BECURITIES
s and diow vess || P g\_”.,




